
RESOLUTION NO. 27-2026 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY 
OF GULF BREEZE, FLORIDA, SITTING AS THE BOARD 
OF GULF BREEZE FINANCIAL SERVICES, INC., 
ADOPTING THE GULF BREEZE FINANCIAL SERVICES
BUDGET AND ELECTING OFFICERS FOR FISCAL YEAR 
2027 BEGINNING OCTOBER 1, 2026. 

 WHEREAS, Breeze FinancialGulf  Services  isInc (“GBFS”),  a Florida , not-for-profit 
corporation organized and operating as a department of the City of Gulf Breeze for the purpose of 
servicing and/or creating various financing programs, including those involving the issuance by 
the City of Gulf Breeze, Florida, of bonds, the proceeds of which may be loaned to a county, a 
city, a town or other governmental organization, or to such other entity as allowed by law, for the 
purposes of financing or refinancing facilities; and 
  
  WHEREAS, pursuant to the Bylaws of GBFS, the City Council of the City of Gulf Breeze 
serves as the GBFS Board of Directors; and 
 

WHEREAS, on September 9, 2026, the City Council, sitting as the Board of Directors of 
GBFS, held the annual meeting of the GBFS Board, at which a financial report was provided to 
the Board, and the Board adopted a comprehensive annual budget for the Fiscal Year 2027, which 
includes projected  the of a narrative description income statements, and balance sheets  and
anticipated goals and actions of GBFS (the “annual budget”); and 

 WHEREAS, at the annual meeting held on September 9, 2026, the GBFS Board also 
elected, in accordance with the GBFS Bylaws, officers for Fiscal Year 2027; 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF GULF BREEZE, SITTING AS THE BOARD OF GULF BREEZE FINANCIAL
SERVICES, INC., AS FOLLOWS: 

1. The foregoing recitals are true and incorporated herein. 
 

2. The City Council of the City of Gulf Breeze, sitting as the Board of Gulf Breeze Financial 
Services, Inc. (“GBFS”), hereby adopts the GBFS budget for Fiscal Year 2027 beginning 
October 1, 2026, attached hereto as Exhibit “A.” 
 

3. The City Council of the City of Gulf Breeze, sitting as the Board of GBFS, also elects, in 
accordance with the GBFS Bylaws, the following Board members to serve as officers of 
GBFS:   
 

• President – JB Schluter 
• Vice President – Randy Hebert 
• Secretary/Treasurer – Amy Tavai 

 





Gulf Breeze Financial Services
FYE 9/30/2027
Revision 5/31/2026

Proposed Proposed
Budget Original Budget vs

FYE Budget Previous Budget
9/30/2027 9/30/2026

INCOME
Interest Income $420,000 $420,000 $0
Unrealized Gain on Investment $0 $0 $0
Realized Gain on Investment $0 $0 $0

TOTAL $420,000 $420,000 $0

EXPENSE
Legal Services $0 $0 $0
Professional Services $33,600 $48,000 ($14,400)
Accounting & Auditing $15,450 $15,450 $0
Bank Charges $1,500 $0 $1,500
Depreciation $3,752 $3,752 $0

TOTAL $54,302 $67,202 ($12,900)

NET INCOME $365,698 $352,798 $12,900

Cash Transfer to Balance ($365,698) ($352,798) ($12,900)

NET INCOME AFTER TRANSFER $0 $0 $0



Gulf Breeze Financial Services
    Budget Worksheet
FYE 9/30/2027
Revision 5/31/2026 Proposed Proposed Proposed

 Projected Budget Budget vs Original Budget vs
Amount Per Intervals Proposed Actual to Projected Prior FYE FYE Projected FYE Budget Original Budget

Acct # Name Key Component Interval Per Year Budget 5/31/2026 To FYE 9/30/2026 9/30/2027 9/30/2026 9/30/2026 9/30/2026

INCOME

3611000 Interest Income Checking Int $1, Hancock Savings $5 $35,000 12 $420,000 $335,650 $167,825 $503,474 $420,000 ($83,474) $420,000 $0
Charles Schwabb Investment YTD Avg $18,000

$0$0($27,892)$27,892$0 $0$01$0Fee Income -Series 2016 - Annual 3-13698420 Series 2016 $27,892

3613001 Unrealized Gain Unrealized Gain on Investment $0 12 $0 $64,887 $32,443 $97,330 $0 ($97,330) $0 $0

3613002 Realized Gain Realized Gain on Investment $0 12 $0 ($129,787) ($64,894) ($194,681) $0 $194,681 $0 $0

TOTAL $420,000 $298,641 $135,375 $434,016 $420,000 ($14,016) $420,000 $0



Gulf Breeze Financial Services
    Budget Worksheet
FYE 9/30/2027
Revision 5/31/2026 Proposed Proposed Proposed

 Projected Budget Budget vs Original Budget vs
Amount Per Intervals Proposed Actual to Projected Prior FYE FYE Projected FYE Budget Original Budget

Acct # Name Key Component Interval Per Year Budget 5/31/2026 To FYE 9/30/2026 9/30/2027 9/30/2026 9/30/2026 9/30/2026

EXPENSE

5193110 Legal Services No legal fees, program minimum active $0 12 $0 $0 $0 $0 $0 $0 $0 $0

5193140 Prof Services Investment Monitoring -  Hancock Bank $2,800 Monthly Average $2,800 12 $33,600 $12,123 $6,062 $18,185 $33,600 $15,415 $48,000 ($14,400)
    GBFS Only Expense, Paid Quarterly

5193200 Accounting & Auditing Prior Year Contract $2,000 $15,450 1 $15,450 $0 $15,450 $15,450 $15,450 $0 $15,450 $0

$37$1,500$1,463$488$975$125 12 $0Monthly YTD Average5193200 Bank Charge $1,500 $1,500

5195900 Depreciation/Office Equip Monthly amount $655 Building Improvement $313 12 $3,752 $2,502 $1,251 $3,752 $3,752 $0 $3,752 $0

TOTAL $54,302 $15,600 $23,250 $38,850 $54,302 $15,452 $67,202 ($12,900)

NET INCOME BFORE CITY TRANSFER $365,698 $283,041 $112,125 $395,166 $365,698 ($29,468) $352,798 $12,900

Cash Transfer to Balance Cash Transfer to Balance ($365,698) ($283,041) ($112,125) ($395,166) ($365,698) $29,468 ($352,798) ($12,900)

$0$0$0$0NET INCOME AFTER CITY TRANSFER $0$0 $0$0

Month Count To Date 8
Quarter Count To Date 2
Month Count Remaining 4
Quarter Count Remaining 2
Month Count Year 12
Quarter Count Year 4

Current FYE 9/30/2027
Prior FYE 9/30/2026
Revision Date5/31/2026



 7:55 AM
 06/17/26
 Accrual Basis

 Gulf Breeze Financial Services

 Profit & Loss
 October 2025 through May 2026

Oct '25 - May 26

Ordinary Income/Expense

Income

3611000 · INTEREST INCOME 335,649.57

3698430 · SERIES 2016 A & B 27,892.12

Total Income 363,541.69

Gross Profit 363,541.69

Expense

5313140 · PROFESSIONAL SERVICES 12,123.35

5333300 · BANK CHARGES 975.14

5595900 · DEPRECIATION/OFFICE EQUIPMENT 2,501.60

Total Expense 15,600.09

Net Ordinary Income 347,941.60

Other Income/Expense

Other Income

3613001 · UNREALIZED GAIN ON INVESTMENTS 64,886.62

3613002 · REALIZED GAIN/LOSS - INVESTMENT -129,787.05

Total Other Income -64,900.43

Net Other Income -64,900.43

Net Income 283,041.17
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 7:56 AM
 06/17/26
 Accrual Basis

 Gulf Breeze Financial Services

 Profit & Loss Budget Overview
 October 2025 through September 2026

Oct '25 - Sep 26

Ordinary Income/Expense

Income

3611000 · INTEREST INCOME 420,000.00

Total Income 420,000.00

Gross Profit 420,000.00

Expense

5595900 · DEPRECIATION/OFFICE EQUIPMENT 3,752.00

5323200 · ACCOUNTING & AUDITING 15,450.00

5313140 · PROFESSIONAL SERVICES 48,000.00

Total Expense 67,202.00

Net Ordinary Income 352,798.00

Net Income 352,798.00
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