
RESOLUTION NO. 61-2025 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF GULF 
BREEZE, FLORIDA, SITTING AS THE BOARD OF GULF BREEZE 
FINANCIAL SERVICES, INC., AMENDING THE BUDGET FOR FISCAL 
YEAR OCTOBER 1, 2024, THROUGH SEPTEMBER 30, 2025; AND 
PROVIDING AN EFFECTIVE DATE.  

 WHEREAS, Gulf Breeze Financial Services, Inc (“GBFS”), is a Florida not-for-profit 
corporation organized and operating as a department of the City of Gulf Breeze for the purpose of 
servicing and/or creating various financing programs, including those involving the issuance by 
the City of Gulf Breeze, Florida, of bonds, the proceeds of which may be loaned to a county, a 
city, a town or other governmental organization, or to such other entity as allowed by law, for the 
purposes of financing or refinancing facilities; and 

 WHEREAS, pursuant to the Bylaws of GBFS, the City Council of the City of Gulf Breeze 
serves as the GBFS Board of Directors; and 

 WHEREAS, Resolution No. 41-2024, adopted on September 4, 2024, authorizes the Fiscal 
Year 2025 budget and authorizes amendments to the budget by resolution.  

 WHEREAS, on November 17, 2025, the City Council, sitting as the Board of Directors of 
Gulf Breeze Financial Services (GBFS), convened to review and consider the Final Fiscal Year 
2025 Budget Amendment, reflecting adjustments necessary to align GBFS expenditures with 
actual year-end activity. 

 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF GULF BREEZE, SITTING AS THE BOARD OF GULF BREEZE FINANCIAL 
SERVICES, INC., AS FOLLOWS:  

 Change #01-25 – Increase the CRA budget for additional payroll expenditures using 
overbudgeted operating expenditures. 

  Increase CRA Payroll Exp    $45 

  Decrease CRA Operating Exp   ($45) 

  

 

 

 

 

 








