
AMENDED 
GULF BREEZE CITY COUNCIL 

EXECUTIVE MEETING AGENDA  
     

WEDNESDAY, APRIL 27, 2016 
EXECUTIVE MEETING, 6:30 P.M. 

  COUNCIL CHAMBERS 
 

1. ROLL CALL 
 
2. PROCLAMATIONS AND PRESENTATIONS 
  
3. ACTION AGENDA ITEMS 
 

A. Approval of project proposal from Eagle Scout Candidate Jacob Sutton for the installation of 
a “Gaga Ball Pit” at Sunset Kids Park; and authorize reimbursement of costs in the amount 
of $1,250 at the project’s completion 

 
B. Discussion regarding second quarter report on Gulf Breeze Financial Services 

 
C. Approval of Special Event application for the annual Captain Fun 5K run on August 6, 2016 

 
D. Approval of Special Event request for a fireworks display 

 
E. Approval to proclaim May 5, 2016  as Teacher Appreciation Day 

 
F. Appointment of Advisory Park Board members 

 
G. Approval to retrofit current Public Works utility trailer to serve as an “Emergency Traffic 

Control Trailer” 
 

H. Approval to increase the per payroll contribution rate for the police pension fund from 16% 
to 28.27% 

 
I. Approval to pay invoices 95782 and 95783 for a total amount of $9,603.84 to Smolker, 

Bartlett, Loeb, Hinds, and Sheppard P.A. and that the City Council meet as the Board of 
Directors of the CRA on May 2, 2016, and authorize the payment of invoice 95784 in the 
amount of $837.50 to Smolker, Bartlett, Loeb, Hinds, and Sheppard P.A. 

 
J. Approval for conditions for the sale of 1198 Gulf Breeze Parkway (Peyton Building) 

 
K. Approval to develop amendment to City Code concerning setbacks for corner lots 

 
L. Approval of installation of curbing on streets which intersect with Shoreline/Fairpoint in 

conjunction with paving 
 

M. Approval of Letter of Intent, Alternative Technical Concept #14, Replacement of Pensacola 
Bay Bridge 
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If any person decides to appeal any decisions made with respect to any matter considered at this meeting or public hearing, such person may need to 
insure that a verbatim record of the proceedings is made, which record includes the testimony and any evidence upon which the appeal is to be based. 
The public is invited to comment on matters before the City Council upon seeking and receiving recognition from the Chair.   If you are a person with a 
disability who needs accommodation in order to participate in a public hearing you are entitled to the provision of certain assistance.  Please contact 
the City Clerk’s office at (850) 934-5115 or at 1070 Shoreline Drive, Gulf Breeze at least one (1) week prior to the date of the public hearing. 

 

 
4. NEW ITEMS 
 
5. INFORMATION ITEMS 

 
6. PUBLIC FORUM 

 
7. ADJOURNMENT 
 
 
 
 
 
 
 
 
 
 
 
 
 
If any person decides to appeal any decisions made with respect to any matter considered at this 
meeting or public hearing, such person may need to insure that a verbatim record of the proceedings 
is made, which record includes the testimony and any evidence upon which the appeal is to be 
based. The public is invited to comment on matters before the City Council upon seeking and 
receiving recognition from the Chair.   If you are a person with a disability who needs 
accommodation in order to participate in a public hearing you are entitled to the provision of 
certain assistance.  Please contact the City Clerk’s office at (850) 934-5115 or at 1070 Shoreline 
Drive, Gulf Breeze at least one (1) week prior to the date of the public hearing. 

















IPS 
Investment 
Limitations 
(Max limits) FSA Portfolio

Percent of 
Portfolio

B, B and T 
Portfolio

Percent 
of 

Portfolio Combined
Percent of 
Portfolio FSA Portfolio B, B and T Portfolio Combined FSA Portfolio

B, B and T 
Portfolio

Corporate Bonds 15% 533,998.35            9.83% 308,921.98         8.49% 842,920.33            9.29% 525,086.58           305,570.64            830,657.22        8,911.77               3,351.34            

Municipal Bonds 30% 1,317,823.86         24.25% 488,928.12         13.44% 1,806,751.98         19.92% 1,267,410.41        485,278.58            1,752,688.99     50,413.45             3,649.54            

Government Bonds 75% 1,663,448.60         30.61% 1,932,933.47      53.14% 3,596,382.07         39.64% 1,653,633.01        1,935,026.49         3,588,659.50     9,815.59               2,093.02-            

Mortgage backed 
Securities 75% 968,777.60            17.83% 0.00% 968,777.60            10.68% 980,396.58           980,396.58        (11,618.98) -                    

Equity Funds 25% 733,455.17            13.50% 0.00% 733,455.17            8.08% 747,682.10           747,682.10        (14,226.93) -                    

Cash & equivalents 217,304.27            4.00% 906,368.73         24.92% 1,123,673.00         12.39% 217,304.27           906,368.73            1,123,673.00     -                        -                    

Totals 5,434,807.85$       100.00% 3,637,152.30$    100.00% 9,071,960.15$       100.00% 5,391,512.95$      3,632,244.44$       9,023,757.39$   43,294.90$           4,907.86$          

Market Value Adjusted Cost

Gulf Breeze Financial Services
Portfolio Composition
As of March 31, 2016

Unrealized Gain/ (Loss)



Cash	and	Investments	-	October	1,	2015	(at	market) $5,334,379.60 $3,621,337.27 $8,955,716.87

Interest	and	dividends	deposited	to	date 81,844.52$														 32,110.91$								 113,955.43$					

Add:		Accrued	interest	receivable	-	March	31,	
2016 24,469.26$					 16,276.01$											 40,745.27$								
Less:	Accrued	interest	receivable	-	September	
30,	2015 (24,076.80)						 (16,653.01)												 (40,729.81)$							
Add:	Interest	sold 3,646.25									 -																									 3,646.25$										
Less:		Accrued	interest	purchased (417.62)											 3,621.09																		 -																									 (377.00)$												 (417.62)														 3,244.09$									
Less:		Amortization	of	bond	premium (11,498.43)															 (11,102.32)									 (22,600.75)								
Interest	and	dividends	earned 73,967.18$														 20,631.59$								 94,598.77$							
Less:	Investment	management	fees (8,277.71)																	 (7,926.38)											 (16,204.09)								

Net	Investment	Earnings $65,689.47 $12,705.21 $78,394.68

Net	yield	for	the	period	based	on	market	value 1.2314% 0.3508% 0.8754%

Net	yield	for	the	period	based	upon	cost 1.2377% 0.3509% 0.8781%

Comparison	to	investment	in	Treasuries	at	October,	2015

One	year	Treasury	in	effect	on	10/01/15 0.33% 0.33% 0.33%

Earnings	based	upon	investment	in	one	year	Treasury $8,801.73 $5,975.21 $14,776.93

Earnings	over	one	year	Treasury $56,887.74 $6,730.00 $63,617.75

Portfolio	Value	-	September	30,	2015 5,334,379.60$								 3,621,337.27$		 8,955,716.87$	

Portfolio	Value	-	March	31,	2016 5,434,807.36$								 3,637,152.30$		 9,071,959.66$	

Increase	in	value	for	period 1.883% 0.437% 1.298%

Increase	in	value	since	inception	-	October	1,	2011 8.696% 3.919% 6.729%

Gulf	Breeze	Financial	Services

FSA	Investment	Group,	LLC	Portfolio B,B	and	Trust	Company	Portfolio Combined	Portfolio

Net	Investment	Earnings
Six	Months	Ended	March	31,	2016



















 
Teacher Appreciation Day 

Proclamation 

WHEREAS, every child is born with limitless promise, and each deserves a chance to 
achieve their dreams.  A great education can unlock a young person's full potential and empower 
them with the knowledge and skills to reach their highest aspirations, and this cannot happen 
without great teachers.  On National Teacher Appreciation Day, we honor our outstanding 
teachers and the vital role they play in the lives of our children and the success of our 
community. 

WHEREAS, in classrooms throughout Gulf Breeze and Santa Rosa County, talented and 
hardworking teachers are nurturing a new generation of thinkers, doers, and dreamers.  They 
teach the subjects and skills that will fuel our future’s growth and innovation, as well as the 
virtues and values -- like character, compassion, creativity, and resilience -- that will prepare 
their students to take on the challenges of tomorrow.  Our best teachers are role models who 
show our kids how to work hard and pursue a brighter tomorrow.  They encourage our children's 
passions, inspire their imaginations, and help them realize the best versions of themselves. 

WHEREAS, great teachers make a lasting impact on their students' lives.  When a young 
person learns from an exceptional teacher, they are more likely to graduate, attend college, and 
succeed later in life.  Teachers lift up the next generation and enrich our community, and they 
deserve our gratitude and thanks.  This week, we proudly recognize the teachers who have 
touched our lives and shaped our futures.  

NOW, THEREFORE, the Mayor and City Council of the City of Gulf Breeze, do hereby 
proclaim May 5, 2016, as  

TEACHER APPRECIATION DAY 

through-out the City of Gulf Breeze and call upon our community to recognize the hard work and 
dedication of our teachers and their enormous impact on our community and the students whose 
lives they influence on a daily basis.  

IN WITNESS WHEREOF, I have hereunto set my hand and caused the Seal of the 
City of Gulf Breeze, Santa Rosa County, Florida, to be affixed this 2nd day of May, 2016. 
 
 

_______________________   ________________________   
 Leslie A Guyer, City Clerk                Matt E. Dannheisser, Mayor 
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